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To Stockholders : 

We take pleasure in furnishing you a copy of the Annual 
Statement for the year 1917, as compiled by Arthur Young 
& Co., Certified Public Accountants. 

In compliance with the terms of the Preferred Stock the 
company has added to the Sinking Fund the sum of 
$125,000.00 for the purpose of retiring the Preferred Stock 
at $112.50 per share. 

MONTGOMERY WARD & CO., INC., 

Robert J. Thorne, Pres. 
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CONDENSED STATEMENT OE EARNINGS FOR YEAR 1917 


Sales.$73 ,512,645.32 

Net Profits after charging all administrative and operating expenses, including depreciation . $ 5,419,688,14 

Deduct: Preferred Stock Dividends paid during year.350,000.00 

Net Profits after deducting Preferred Dividends.$ 5,069,688.14 

Reserved for 1917 War Excess Profits and Income Taxes.1,289,593.83 

”'*■ Net Profit Remaining •... $ 3,780,094.31 


BALANCE SHEET—DECEMBER 31, 1917 


ASSETS 

Real Estate, Buildings, and Equipment: 

Land and Buildings. 

Machinery and Equipment. 

Current and Working Assets : 

Cash . 

Accounts Receivable. 

Notes Receivable— 

Secured by Mortgages on Real Estate . 

Sundry. 

- Investments. 

Inventories of Merchandise, Supplies, etc. 

Sinking Fund Deposit —Preferred Stock . 


$ 7,695,482.36 
1,881,934.86 


$ 2,956,959.10 
2,318,632.89 


$928,500.00 

13,011.20 

-941,511.20 

• 528,395-05 

. . 17,171,112.84 

- 23,916,611.08 

. 250,000.00 


LIABILITIES 

Current Liabilities: 

Accounts Payable. 

Notes Payable. 

Accrued Taxes. 

Reserve for Real Estate and Buildings .... 
Capital Stock and Surplus: 

Preferred Stock, 7% Cumulative, Authorized 

Outstanding. 

Common Stock: 

300,000 Shares of no par value, represented by 
Surplus: 

As at December 31, 1916. 

Less: Common Stock Dividends paid .... 


Undivided Profits for 1917 (as above) . . . . 

Made up of— 

Reserved as provided in Company’s Charter 

Sinking Fund Preferred Stock. 

Reserved for 1917 War Excess Profits and Income Taxes 
Remainder available for Common Stock Dividends 


$33,744,028.30 


$ 3,560,851.64 
4,985,000.00 
154,771-80 

-$ 8,700,623.44 

1,761,354.41 


5,000,000.00 

8,186,396.02 


$ 6,600,966.29 
1,575,000.00 


$ 5,025,966.29 
5,069,688.14 


10,095,654.43 


$ 2,100,000.00 
. 250,000.06 

1,289,593.83 
6,456,060.60 

$10,095,654.43 
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Chi Cairo—January 84, 1918. 


and robmlt Condensed Statement of Earnings for the year 
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AltTITCB YOUNG & CO.. 

Certified Public Accountants. 
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